HOMEBUYER READINESS CHECKLIST
HOMEBUYING IS A UNIQUE MIX between your personal and financial goals, so it isn’t one-size-fits-all.
However, there are some general guidelines you can use to gauge your level of readiness to buy.

READ THROUGH THIS CHECKLIST AND CHECK OFF STATEMENTS YOU RESONATE WITH.
Then, refer to the table below for our recommendation on your homebuying readiness.

Financial
I plan on staying in my home or the area for at least 5 years.
I have at least a 3.5% down payment for a home.*
I do not plan on making any major purchases (car, major electronics, etc.) in the next 6-8 months.
I have paid off or am close to paying off high-interest debt.
My minimum monthly debt payments do not exceed 40% or more of my monthly income.

Personal
My lifestyle requires the extra space that a home offers.
I want to “put down roots” in a community.
I want to experience more stability than I currently have.
I feel ready to accept responsibility for maintenance and/or upgrades to my home.

HOW MANY BOXES DID YOU CHECK?

0 –3

Buying a home may be in your future, but not now. When your personal and financial
considerations change, you will be in a better spot to buy.

4–6

You may be in a great financial or personal position to buy, but we’d recommend waiting
until both your personal and financial foundations align and are a bit stronger.

7–9

Buying a home is an excellent choice for you. You are in a great place in both your
financial situation and personal life to purchase a home.

BOXES
BOXES
BOXES

NO MATTER WHAT CATEGORY YOU ARE IN, HOMEBRIDGE IS HERE TO HELP. Reach out to a Mortgage Loan
Originator near you to discuss your homebuying readiness and chart a path towards your dream home!

* A 3.5% down payment of the home price is the minimum required for an FHA loan.
Homebridge Financial Services, Inc.; Corporate NMLS ID #6521 (www.nmlsconsumeraccess.org); 194 Wood Avenue South, 9th Floor, Iselin, NJ 08830; (866) 933-6342. AZ Mortgage Banker License #922458; Licensed by the
Dept. of Business Oversight under the CA Residential Mortgage Lending Act; GA Residential Mortgage Licensee #22495; MA Mortgage Lender\Broker License #MC6521; MO branch: 1116 Remington Plaza, Suite A, Raymore,
MO 64083 ; Licensed by the NJ Dept. of Banking and Insurance; Licensed Mortgage Banker – NYS Dept. of Financial Services, 152 Madison Ave., 23rd Floor, New York, NY 10016; RI Licensed Lender, RI Licensed Loan Broker;
TX branch: 15301 Dallas Parkway, #900, Addison, TX 75001; WA Consumer Loan Company License #CL-6521. This is not an offer for extension of credit or a commitment to lend. Loans are currently being closed and committed at the
expressed rates, however these rates may change or may not be available at the time of your interest rate lock-in, commitment or closing. All loans must satisfy company underwriting guidelines. Interest rates and Annual Percentage Rates
(APRs) are: based on recent market rates, for informational purposes only, subject to change without notice and may be subject to pricing add-ons related to property type, loan amount, loan-to-value ratio, credit score and other factors.
Terms and conditions apply. Additional loan programs may be available. This is not an offer to enter into a rate lock agreement under MN law, or any other applicable law. Call for details. 12/2019 Rev. 03.12.20 (1119-4401) LR 2020-198

